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State seeks $16M restitution over fraud allegations tled to

By Ken Dixon tumal Bank, JWﬂton money manag-  tions and said the bank plans to  ment- advxser Heanse! - lege Lhat the bank, Sﬂverman and
STAPF WRHTER er Robert Silverman and his com- “vigovously” defend itself. “These thvéstots were betrayed  PSCC failed io provide consumers
HARTFORD — The state De- pany, PSCCiInc. of Westport, for . - Blumenthal and Banking Com-  twice, first by Madoff and then by  with written information on risks
partment of Banking and Attorney multiple violatluns of state ba.nk missiener Howard Pitkin claim that  théir adviseys, who charged them and investment strategies. Con-
Goneral Richard Blumenthal on  inglaw. 4 ‘Westport Natlonal:and Silverman  millions and then hurled them into  sumers originally invested about
Monday filed lawsuits'aimed at re- IAlthough Sitverman's attorney ‘ignored repeated signs of fraud; the abyss,” Blumenthal said. “Not 310 million in the funds.
coveringmorethe.n $16 million for . did not retyrn a request seekinig ' “overcharged conshmers through only did_ they miélmd investors, but ! The suit charges that from 2000
constmers defranded by Bernard . comment Monday, Richard Cum-.;miscaleulations; falled ito.vet culated fees 1o enrich them- tq 2007, the bank collected about
Madof’smassive; Ponzi scam, .mings Jr., president of Westport Madoff’s tactics and investments; selves $h4 milliun tn custodlal fees, but
The suit names the Westport Na. ‘National Bank denied the allega— ‘and failed:to obtain a state invest- Pitkin: aud.Blumenﬂaa] alsoal- g Seq BLUMENTHALm =3
AREA STOCES - SIGNS OF RECOVERY TEGHNULUGY
B e ahaes IT firm
Thé refzion’s stocks
slipped a/fraction Monday, -
ineluding General Electric
Co. and Student Loan Corp. OWS
The Hearst/Bloomberg Y-
Southwest Connecticut In- i

dex, which hit an interday

- low of 117.25 and a high of

118,93, dropped by 0.0] at the
end of trading to 118.86, as
43 stocks fell, 27 gasned and
11 were unchanged.

GE, a Fairfield-based em-
ployer of hearly 3,000 people
at GE Capltal headquarters
in Norwall, other financial
unijts in Stamford and Dan-
bury, and its Fairfield cor-
porate headquarters, was
off 3 cents to close at $18.94.

Student Loan, a Stam-
ford-based provider of col-
lege loans, dropped $2.62 to
close at $31.5%.

Stident Loan reported a
wet income of $500,000 for
the first quarter of 2010,

compared with a net income .

of $7.5 million for the same
period last year. '~
The galnexs included Xe-
rox Corp. and.Praxairime. -
Kerox of Norwalk, the
world's largest maker of
photocopiers and provider

of additional office products, .

and services worldwige,
ga.ined 39 oenis to close at
$10.71. :

went up 32 cents to close at
$87.13.

“ Praxair Mexico, & subsid-
Jary of Praxafr, has signed
a contract to provide gases
to a new Johnson Controls

‘plant enabling the recovery

of lead from 12.5 million
lead-acid batferies per year,
‘With this plant, Johnson
Controls will have the ca-
pacity to recycle the batter-
jes it produces in Mexico,
Operations are scheduled to
begin at the end of this year,
— Michael C, Juliano
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Praxair, 4 Danbury based '
‘maker of industrial gases,
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1000 Brldppurl Amcim uc. a Inlnt venturs of Abbay Road Advisors 1LGC In We: nd:The: Pmad%m Group In York
Clty, has compleled lezses with three new tenants and renawed a lsase with am ng"m:a mu%o
bnlldlng at 1000 Bridgeport Ave. In Shelton.

oo By nluhard Lea
i STAFE WRNER

The cwner of 2 Shelton office bulld-
ing is trumpeting four leases as a sign
the Fairfield County office market 1s
showing a rebotind — in no small part
because landlords are being fiextble
in pegotiating deals.

1000 Bridgeport Assocates LLC, a
joint venture of Abbey Road Advisors
LLC in Westport and The Praedium
Group in New York City, has complet-
with three new tenants and
renewed'a lease with an existing ten-
ant at its 134,000-square-foot building
at 1000 Bridgeport Ave.

I'T'T Water & Wastewater USA Inc.,
an interhational manufacturer and
distributor of fluid-handling technol-
ogy, leased 12,887 square feet. It was
represented by Kevin Foley of Cush-
man & Wakefield, and the landlord by
Sue Dengends and Sean Cahill of CB
Richard Ellis. - .

Specu-aguard Acquislt‘lon a pro-

Karl Chevrolet Hummer

‘launched its 25th annu.

.- al High Scheol Scholar. -

ship Promotion this month,
pledging to contribute $50
to area scholarship pro-
grams this spring in the
name of each individual

or business purchasing or
leasing a new or certified
nre.oumed vehicle from

New-Canaan-based. ... S

" vider of $ecurity services represented
by Judd MeArihiir of CresaParters,

leased 2,599 square feet. The build-
ing owner’was represented by Kevin
Foley and Torey Walsh of Cushman & -
‘Wakedleld,

Loogic Technology LLC, an infor-
mation technology consulting com-
pany, leased 1,829 square feet, Land-

“The markel is starting to
show a little bit of ife. The
concessions vary —from.
Jree rent to different build-
out allowances. It's a pretly
competitive market.”
Alan Bates '
ABBEY ROAD ADVISQRS LLC

lord and tenant were represented by
Walsh,

HealthPlan One, an ontine health
insurance brokerage, renewed alease
for 5,254 square feet. It was represent-

ed by McArthur, and the landlord by -

Foley and Walsh.

“The market is starting -to show
a little bit of Jife,” said Alan Bates,
a partner in Abbey Road, a private
real estate investment firm which,

.. like other landlords, has provided in-

ducements to tenants. “The conces-

“sions vary == from free rent to-differ- -
“enit Duiild-oit allowarices. It's d pretty

competitive market”

Lease rates for the ﬁmmry build-
ing, which 1000 Bridgeport Associates
has owned three years, are in the §20-
per-square:foot range.

The butlding is about 70-percent
occupied, according to Bates, who said

".leases liven up Shelton

“several entities are mutling proposals
for 30,000 square feet on the fifth floor.
1000 Bridgeport Ave. has a Peopie’s
United Bank with 24-hour ATM ser-

"' vice, a recently remedeled lobby and

elevators, a cafe and on-site manage-
ment provided by Albert B Ashforth

ln the first five years, Abbey Road
Advisors acquired a property portfo-
1o of about $260 millicn, 1.1 million
square feet and $75 million in equity.

The Greater Valley Chamber of
Commerece will host a business after-
hours event at the Peoplé’s branch
April 28, according to Chamber Presi-

dent Bill Purcell, who sald the build-

ing is a “significant” Class A office
structure in Shelton with tenants in-
cluding Ricoh, Avalon Bay and Toyota
and Lexus fmancﬂa.l services,

The Shelton office market is bene-
fiting from an uptick in the economy
and is starting to see an influx of ten-
ants.,

~“Fhere'is a renewal of business

noting that Hubbell Inc., is moving its
headquarters from Orange to Shelton
and is expested to open its new head-
quarters this menth on Waterview
Drive, and Lex Products is moving
from Starnford.

See LANDLORDS on C3
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Grapevine plans
to double last
year’s earnings

By Michael G, Jullano
STAFF WRITER

Fairfield-based Grapevine
Technology Consulting Ser-
vices has boomed over the
years, in great part because
of the firm’s ability to pro-
vide a high level of service
to companies at a reason-
able price, sald Walter Shaw,
a former IBM executlve, who
foundedlqtg:e company with
one emp! in 2062,

. fBie-0f 'the best peo-
ple who work for me were
referred to me by clients
anil consnitants, hence the
name (rapevine,” said Shaw,
whose company has grown to
roughly 60 full-time consul-
tants in Connecticat, Geor-
gia, Texas and Canada doing
projects for about 70 Con-
necticut-based firms. "Word
spreads quiddy” - -

The privately held compa-
ny’s agnual revenune.has in-
creased more than 1,800 per- -
cent from $1,700 jn 2002 to
nearly $3.1 million in 2009,
during which 1t posted a net
income of about $806,000.
The company, which alse
maintains a database of 5,200
freelance consultants; has
booked 15 clients this year
and its expectations
are double last year's reve-

Seo GRAPEVINE on €3

Dodd-bill

“at Goldman's

{ : )
shenanigans
By Alison Vekshin |
ELOOMBERG NEWS
Senate Banking Commit-
tee Chairman Christopher
Dodd said failure to enact his
financial overhaul bill wonld -
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: Luxury chains_brlng
hack eosﬂy goods

Llsa Hagen boughta ;395
Dtane yon Furstenberg:
sundiress at Barneys New
York last week, paying
58:percent more than she
did for a sims.lar dress two
years ago.

JLaxury chains mclud.mg
Barnhey’s and Saks Inc. are
selling costlier goods after
scaling back discourits and
promotions they offered’to
attract shoppers ih the reces-

_ slon. Tiffany & Co.
prices across the store.

-

irarter [registored. 787,089:  Iastauian
square t‘eet,.anmcrease of : .58i{n the:
j6 first . 2
GoR bac
t e th il
OgY. :marketlbmi.m shut: inf
a startup busihess that. Begativ 1ate. 2009, éarly! !
lows partners. who. The overa.u Class Fagan, frtor| mat ng;’
conducting their = o cancy: rate. countymde in, director, and head'of ]
home to merge into jone: 10- * thie-first:quarter was 19.7 - man & Wake B West"
cation. - : percent'=— upfrom:17 peér-- chest ‘N.Y, an td). -
“We do custom software. ‘Fairfield County, based . cent last year-at the same county regio 5, 5 &’
development for-é- com- a@rst qu.arter report is- time and17.7 pe:"centin the. ) sw.tement.r i , -
‘Health-car ref liti frusl:rteNIur egt
e e orm,po cs frustra imeg .
Continued from €1 logue and issued this month. "They are mterested in poli s disg'runtled about big busjness, be-
ance State, the response has been «pn Connecticut, the breed of but angry at politicians. Politicd is: leving that their top, makagement
just as critieal. - Weicker Republicans is reaily dead  a new pop cukture,” Ss.lzman id, are out of touch with ayera’ge Amer-
Concern abuut health care .re- now. They want to go back toa previ- - noting that 89 perceny'of stato re- léans and the challenges;they face,
form Is at the “topiof’ ﬂ:mmind" ous time,” Salzman said. spondents:and 87 natt onally s#id . according to Salzman;! ﬂo daid 386
the state, said Norwalkjresident The online survey of 386 state they are registered to Yote."People adults alse were surveyedfor ‘the na-
Marian Salzman, presidenl mpublic residents revealed a distrust ofthe who have become most interested  tional poll. 4.
refations for North Ameriéa at Fywo - insurance industry and politicians, are the ones whe are{most angry : “There s a lot of d.lssahsfactlon
RSCG, referring to results of the US. she said, but the survey showed — people who feel most disenfran-  on the right now,” she gaid; ¥t was
Mind and Mood Re):»ort survgy con- that people understand the need for <l 2 more conservative set: oI ﬁndim;s
ducted in Februa.ry by lTﬂcroDia— heslth-care reform. Many of those samge people ate than Iwas expecting.” 1 )
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