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New Hampshire home sales see 10 percent June increase
New Hampshire home sales and prices continued to increase in June, compared to June 2009, according to data released this week by the New Hampshire Association of REALTORS® (NHAR).

The 1,289 statewide residential home sales in June 2010 marked a 10 percent increase over the 1,171 sold in June 2009, and the 5,284 homes sold over the first six months of this year represented an 18 percent increase over the same period in 2009. 

The residential median price, meanwhile, was $229,000 in June of this year, a 2 percent increase from June 2009, and the median price of residential sales January-June 2010 was $216,000, 4 percent higher than the first six months of 2009.

And while those increases are indicative of an improved real estate market, NHAR President Monika McGillicuddy stressed a cautious approach, noting that a more accurate measurement will come later this year, once the homebuyer tax credit no longer has an impact on the data. Many of the sales which closed in June still involved buyers who signed a contract prior to the April 30 tax credit deadline.  
“What we know is that we’ve had year-over-year unit sales and median price increases in each of the first six months,” McGillicuddy said.  “What we don’t know is exactly how much of an impact the tax credit has had on the market, and what it will mean once the effect of the tax credit is no longer part of the equation.”
In terms of local markets, seven of the state’s 10 counties saw an increase in unit sales in June, and seven of 10 saw in increase in median price, including a 3.5 percent price improvement in the state’s largest county, Hillsborough.

 [OPTIONAL ADD OF LOCAL UNIT SALES AND MEDIAN PRICE:  SEE DATA SHEETS]
Condominiums sales, meanwhile, showed similar statewide improvement on both the sales and price side, with June unit sales ahead of June 2009 by 14 percent, and median price up by 6 percent during the same period.  Year to date (January-June), condominium unit sales have increased 28 percent statewide, while median price is up 3 percent.  
McGillicuddy said she is hopeful that the recent upswing, coupled with low interest rates, competitive prices and relatively high inventory, will sustain consumer confidence and provide momentum in the market.

“We expect that the next three to six months will be very telling,” she said.

[image: image1.png]