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New Hampshire home sales up 16 percent in May
New Hampshire home sales and prices continued to increase in May, compared to May 2009, according to data released this week by the New Hampshire Association of REALTORS®.

The 1,049 statewide residential home sales in May 2010 was 16 percent ahead of the 907 sold in May 2009, and the 3,984 homes sold over the first five months of this year marks a 20 percent increase over the same period in 2009. 

The residential median price, meanwhile, was $222,000 in May of this year, a 5 percent increase from May 2009, and the median price of residential sales January-May 2010 was $213,000, 7 percent higher than the first five months of 2009.

NHAR President Monika McGillicuddy pointed out that many of those sales still involve buyers taking advantage of the homebuyer tax credit, for which sales contracts had to be signed by April 30 in order to qualify. 
“It’s still too early to tell what impact the end of the tax credit will have on the market, because at this point those deals are still coming through,” said McGillicuddy, a 25-year veteran of the real estate industry and an agent with Prudential Verani in Londonderry. “We should start to get a clearer picture within a few months, but for now we’re cautiously optimistic that the tax credit has given us the kind of momentum that will sustain an improving market.”

In terms of local markets, eight of the state’s 10 counties saw an increase in unit sales in May, while five of 10 saw in increase in median price, including a 9 percent price improvement in the state’s largest county, Hillsborough.

 [OPTIONAL ADD OF LOCAL UNIT SALES AND MEDIAN PRICE:  SEE DATA SHEETS]
Condominiums sales, meanwhile, showed similar improvement on both the sales and price side, with May unit sales ahead of May 2009 by 30 percent, and median price up by 5 percent during the same period. 

McGillicuddy pointed to continued low interest rates, relatively low prices and substantial inventory in support of her optimism.

“We feel that the current market conditions are too good for this to be a passing phase,” she said. “We believe the gradual improvement we’ve been witnessing will continue.”
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