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Residential prices increase for second straight month
The uptick in year-over-year statewide residential median prices continued for a second consecutive month in New Hampshire, as February prices were ahead of the same period by more than 8 percent, and unit sales were ahead of last year’s by nearly 5 percent.

According to data released this week by the New Hampshire Association of REALTORS® (NHAR), the median price for residential homes sold in February 2010 was $200,000, an 8.2 percent surge from the $184,900 median price of February 2009. Unit sales, meanwhile, increased by 4.9 percent, from the 511 sales last February to 536 this year, marking the fifth consecutive month of year-over-year gains.
“We’re very cautious not to view the price increases as a trend, but it’s certainly good news,” said NHAR President Monika McGillicuddy, a 25-year veteran of the real estate industry and an agent with Prudential Verani in Londonderry. “We had expected that increased unit sales would eventually be followed by price increases, and we’re certainly seeing some of that now.”
February condominium sales, meanwhile, jumped sharply, increasing by 42 percent over February 2009, while condominium prices fell slightly – a 4 percent drop from $147,750 in February 2009 to $142,000 in February 2010.

And while the statewide numbers were a net positive both in terms of price and unit sales, there was a mix among local markets in February.  Year to date (January and February combined), eight of 10 counties are still ahead of last year’s pace.

 [OPTIONAL ADD OF LOCAL UNIT SALES AND MEDIAN PRICE:  SEE DATA SHEETS]
“The overall picture is good news,” McGillicuddy said. “We’re obviously not near the statistical peaks of 2004 and 2005, but the indications are that we’re heading back in that direction.”
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